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EDPR is a pure wind player with a quality asset base
Onshore wind geographical diversification is achieved
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Offshore wind brings a new option growth for EDPR
This decade will see the industrialisation of offshore wind N
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EDPR’s Historic Capacity Growth ,
Some good reasons for going offshore
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[The UK Round 3 provided the window of opportunity that EDPR required to enter firmly into offshore]




UK is clearly the offshore wind leader
The R1 and R2 have paved the way for offshore industry

Offshore wind portfolio
Key features
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[ Infrastructure, supply chain and transmission network investment is yet required to deliver ]




The Iberian offshore market will have to wait for deep offshore
Regional test centres are under way to test new technologies

Offshore wind portfolio
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Key features

KPoor international grid connection \

* Limited good shallow-intermediate water
sites

» Potential areas identified but still unclear
planning and competing process

 Uncertain remuneration

e Renewable focused on onshore wind and
solar technologies

» 2 GW targeted in Spain + 500 MW in

k Portugal by 2020 /

In the meantime, Iberian players are exporting their wind experience



France aspires for 6 GW of offshore wind by 2020
Lessons learned from 2004 tender to be considered

Offshore wind portfolio
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Key features

~

o Current tariff is not enough (130 €/ MWh)

Limited good sites with uneven conditions

Good port infrastructure

Not yet an utilities market

Two or three tenders expected by 2020

Uncertain grid connection scheme

Government clearly aims to create a local

supply chain
N /

Offshore wind can be an alternative to onshore consenting problems ]




The Belgian market involves mainly local players
Attractiveness remains relatively conservative

Offshore wind portfolio
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[ With Belwind and Thornton, Belgium has witnessed rare, non-recourse project finance deals ]




Best offshore markets offer comparable profitability

Brief outlook on other offshore markets Future key drivers

» Second best market
TR - Interesting tariff (130 + 20 €/MWh)
* Grid connection supported by TSO

)

Wind resource is main profitability driver

« Utilities’ balance sheets to remain key financing
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(1) Source: BTM (2) 2009 reflects cumulative figures; added capacity n 2009 689 MW 7
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